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Global Markets Weekly Overview
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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields advanced as stronger-
than-expected data reinforced expectations that monetary policy
would remain restrictive for longer amid persistent inflation pressures
and heightened geopolitical risks. Meanwhile, the U.S. dollar index
extended its gains, supported by firmer macroeconomic readings and
shifting expectations toward a more delayed easing cycle. However,
Wall Street stocks posted a mixed performance, as early momentum
from technology earnings was gradually offset by a more cautious risk
appetite. Similarly, oil prices surged on escalating supply disruption
concerns linked to the Iran conflict and Strait of Hormuz developments,
adding a further layer of uncertainty to the broader market backdrop. In
contrast, gold prices retreated, weighed down by higher real yields and
a stronger dollar, which outweighed intermittent safe-haven inflows.
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U.S. Treasury Yields Rising on Inflation Pressures
and Geopolitical Concerns

U.S. Treasury yields moved higher on Monday as traders reacted to geopolitical
developments surrounding the Iran war ahead of the U.S. President’s meeting
with the Chinese president in Beijing. Similarly, U.S. Treasury yields rose on
Tuesday as investors assessed the implications of a surprisingly hot inflation
reading, which showed consumer prices rising to their highest level in nearly
three years. Annual core inflation, excluding food and energy, rose to 2.8%,
surpassing the 2.7% anticipated by economists. Moreover, continuing the
upward momentum, the 10-year U.S. Treasury note yield moved higher on
Wednesday as investors digested the implications of hotter-than-expected
wholesale pricesin April. The producer price indexrose by a seasonally adjusted
1.4% for the month, significantly above the 0.5% Dow Jones consensus forecast
and the upwardly revised 0.7% increase recorded in March. This marked the
largest monthly gain since March 2022. On an annual basis, the indexincreased
by 6%, the biggest rise since December 2022.

Towards the end of the week, Treasury yields were relatively unchanged on
Thursday as the U.S. reported that import and export prices soared in the
previous month, exceeding market expectations. April import and export
prices reached their highest levels since 2022, according to the Bureau of
Labor Statistics. Import prices jumped by 1.9% for the month, a full percentage
point above the March reading and higher than the 0.9% Dow Jones consensus
forecast. Onthe exportside, pricesincreased evenfurther, rising by 3.3%, which
brought the 12-month increase to 8.8%, the highest level since September
2022. Nevertheless, on Friday, U.S. Treasury yields spiked following a week of
volatileinflation data, as traders sought to price ininterest rate policy under new
Federal Reserve Chair Kevin Warsh. Reports released during the week showed
the consumer price indexinflationrate at 3.8%, its highestlevel since May 2023.
Consequently, U.S. Treasury yields closed the week higher, with the 2-year
Treasury yield increasing by 18 bps to 4.08% and the 10-year Treasury yield
rising by 24 bps to 4.6%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Rising on Inflation Pressures
and Geopolitical Concerns

The U.S. dollar started the week on a positive note after U.S. President Trump
rebuffedlran'sresponsetoal.S. peace proposal. Similarly,the U.S. dollarrose for
a second straight session on Tuesday, after U.S. economic data showed inflation
continued to increase. Furthermore, the U.S. dollar gained on Wednesday
after hitting a two-week high following the latest stronger-than-expected
U.S. inflation reading. Continuing this upward trend, the U.S. dollar climbed for
a fourth consecutive day on Thursday, as economic data continued to shift
market expectations away from a potential rate cut by the Federal Reserve. In
addition, the U.S. dollar strengthened for a fifth straight day on Friday, as market
expectations for the Federal Reserve's monetary policy path shifted further
toward the possibility of rate hikes. Consequently, the U.S. dollarended the week
higher, closing at 99.3, up by 1.4%. Meanwhile, the euro ended the week 1.4%
lower against the U.S. dollar, and sterling closed 2.3% lower.

In parallel, Wall Street stocks closed slightly higher on Monday as crude prices
rose, stokinginflation worries as U.S.-Iran peace negotiations stalled. Meanwhile,
Wall Street stocks ended mixed on Tuesday, with the Dow Jones closing higher,
whereas the S&P 500 and Nasdaq closed lower, easing from record highs as
hotter-than-expected inflation data and an increasingly tenuous U.S.-Iran
ceasefire prompted investors to take off risk exposure. Similarly, Wall Street
stocks ended mixed on Wednesday, with the Dow Jones ending lower, whereas
the S&P 500 and Nasdaqg ended higher, supported by a boost from artificial
intelligence-related tech shares. This momentum also helped Wall Street stocks
advance onThursday. In contrast, Wall Street stocks ended lower on Friday due to
surging energy prices and concerns about longer-term inflation. Consequently,
U.S. equities ended the week mixed, with the Dow Jones and Nasdaq posting
weekly losses of 0.2% and 0.1%, respectively, whereas the S&P 500 posted
a weekly gain of 0.1%. In parallel, Japan’s Nikkei 225 closed 2.1% lower, and the
MSCI AC Asia Pacific Index fell by 1.7% over the week.
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Qil Prices Rising Sharply Amid Escalating Supply
Disruption Concerns

Oil prices settled nearly 3% higher on Monday after U.S. President Trump stated
that the ceasefire with Iran was fragile, leaving the Strait of Hormuz largely closed,
with no clear end in sight to the war. Similarly, oil prices extended gains for a third
consecutive session on Tuesday, as escalating geopolitical tensions raised
concernsthatsupplydisruptionsinthe globaloilmarketwerelikely tobe prolonged.
The U.S. Energy Information Administration stated that even after flows resume
through the Strait of Hormuz, it will take at least until late 2026 or early 2027 for oil
output and trade patterns to return to pre-conflict levels. It also estimated that
10.5 million barrels per day of output were lost during April across the Middle East
due to the strait closure, thereby constraining exports. However, on Wednesday,
oil prices settled lower as investors grew concerned about potential U.S. interest
rate hikes and awaited updates on ahigh-stakes summitin Beijingbetweenthe U.S.
President and the Chinese President. Onthe same day, OPEC lowered its forecast
for global oil demand growth in 2026.

Itis worth noting that the International Energy Agency stated that global oil supply
would not meet total demand this year, as the war continues to disrupt Middle East
production. Furthermore, oil prices ended little changed on Thursday after Iran's
state media reported that about 30 vessels had crossed the Strait of Hormuz.
However, oil prices gained more than 3% on Friday after comments by U.S.
President Trump and Iran's foreign minister further dented hopes of a deal to end
ship attacks and seizures around the Strait of Hormuz. Consequently, oil prices
concluded the week higher, with Brent crude settling at US$ 109.5 per barrel,
posting a weekly gain of 9.2%, and WTI closing at US$ 105.7 per barrel, reflecting
a weekly gain of 11.6%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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‘ ‘ Oil Prices Rising Sharply Amid Escalating Supply
Disruption Concerns

U.S. natural gas futures rose by about 6% on Monday to a one-week high on a
decline in output in recent weeks. That price increase came despite forecasts
forlower demand next week than previously expected and ample gasin storage.
Meanwhile, hot U.S. weather forecasts, which could potentially boost natural gas
demand from electricity providers to power increased air-conditioning usage,
supported highernatural gas prices. However, on Tuesday, U.S. natural gas prices
fell and settled lower after the EIA raised its U.S. 2026 natural gas production
estimate. The pullback also came as the market awaited stronger weather-driven
demand, which is expected to materialize with hotter summer conditions. The
downturnin supply following the end of the heating season is unsurprising given
low shoulder-season demand and scheduled pipeline maintenance.

In contrast, U.S. natural gas prices settled higher on Wednesday on forecasts of
above-normal U.S. weather conditions. Meanwhile, the U.S. Energy Information
Administration stated that U.S. crude and gasoline stocks fell last week, while
distillate inventories rose. Similarly, U.S. natural gas prices recovered from early
losses on Thursday and settled higher on a smaller-than-expected storage
increase.The EIAreported thatnaturalgasinventoriesroseinthe weekendedMay
8, a smaller build than expected. Additionally, U.S. natural gas futures extended
their winning streak on Friday to three sessions as warmer weather forecasts
pointed to a pickup in demand. Consequently, U.S. natural gas futures settled at
US$ 3 per MMBtu, posting a weekly gain of 7.7%. In parallel, European gas prices
also closed higher, with the Dutch TTF benchmark ending the week at 51 euros,
reflecting a 16.6% gain.
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Evolution of U.S. Nymex Gas Continuous Contract Prices (US$)
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Gold pricesreversed course to edge up on Monday in volatile trading, as investors
assessed developments in U.S.-lran diplomacy and awaited key U.S. inflation
data due laterin the week. However, gold prices came under pressure on Tuesday
and ended lower as fading hopes for an Iran peace deal pushed oil prices higher,
addingto concerns aboutinflationand the prospect of higher globalinterestrates.
It is worth noting that higher oil prices are increasing the risk that the U.S. Federal
Reserve and other central banks might need to raise interest rates to combat what
could potentially evolve into stagflation, and gold is responding to this dynamic.
Similarly, gold prices slipped for a second session on Wednesday as war-driven
inflation concerns weighed on expectations for interest rate cuts, with markets
also watching the upcoming meeting between U.S. President Trump and Chinese
President Xi Jinping.

Continuingthe downwardtrend, gold edgedloweronThursday, pressured byrising
oil prices and a firmer dollar following news of a vessel seizure and another sinking,
even as investors looked ahead to the U.S. President’s meeting with the Chinese
Presidentin Beijing. Moreover, on Friday, gold fell to a more than one-week low as
U.S. Treasuryyields and the dollar climbed, while heightenedinflationconcerns due
to the Iran war reinforced bets on higher interest rates. Consequently, gold prices
settled at US$ 4,543.6 per ounce, registering a 3.8% weekly loss. In parallel, other
precious metals ended the week lower, with silver closing at US$ 76.3 per ounce,
down by 5.6%, and platinum declining by 4.1% to finish at US$ 1,985.2 per ounce.

Evolution of Gold Prices (US$ per ounce)
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CryptocurrenciesendedhigheronMonday asinvestorslooked aheadto potential
benefits from the regulation of the cryptocurrency industry, while Bitcoin closed
at US$ 82,000 and Ethereum traded around the US$ 2,300 level. In contrast,
the broader crypto market ticked lower on Tuesday after U.S. President Trump
stated that the ceasefire with Iran was fragile. Investors were also assessing
the implications of a surprisingly hot inflation reading, which showed consumer
prices rising to their highest level in nearly three years. Bitcoin fell to US$ 80,673,
down by 1.3%, whereas Ethereum declined to below US$ 2,300, down by 2.3%.
Continuing the downward trend, crypto markets ended lower on Wednesday
amid U.S.-China presidential talks. Bitcoin ended the trading session below
US$ 80,000 after a hotter-than-expected producer price index report raised
concerns thatinflation could remain sticky, potentially delayinginterestrate cuts
from the Federal Reserve. Furthermore, Ethereum also fell to US$ 2,263, down by
1%.

Towards the end of the week, crypto markets rose on Thursday as the Senate
Banking Committee advanced the long-awaited digital asset market structure
bill known as the Clarity Act, a key step toward broader federal regulation of the
industry. Bitcoin rose to US$ 82,000 as traders welcomed signs of regulatory
progress in Washington, before later retreating to US$ 81,380, still up by 2.1%.
In addition, Ethereum also ended the session higher, near US$ 2,300. However,
on Friday, crypto markets ended lower as concerns over inflation and elevated
oil prices unsettled investors. Bitcoin fell as much as by 2.8% and ended the
session at US$ 79,075, while Ethereum retreated to US$ 2,219, down by 3.4%.
Consequently, Bitcoin closed the week lower at US$ 79,075, posting a 1.3%
weekly loss. In parallel, Ethereum finished the week lower at US$ 2,219, down by
3.8%.
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Major Global Markets Indicators
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US Dollar Index
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Currencies 7 US$ per 1GBP 1333 1363 135 2.304 1.104,
Eélasll S US$ per 1 Euro 1163 1179 117 1.4% 1.0%
JP Yen per1USD 158.8 156.7 156.7 13% 13%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
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FT-SE 100

Shanghai Composite Index
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MSCI AC Asia Pacific Index

Global Stock Indices ot
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Gold ounce 45436 47237 4,341 -3.8% 4.7%

Silver ounce 76.3 80.8 70.6 -5.6% 8.1%

Platinum ounce 1,985.2 2,069.6 2,044.2 -41% -2.9%

Commodities (US$) | = Palladium ounce 1,429.0 1,503.5 1,651.4 -5.0% -13.5%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 109.5 100.3 60.9 9.2% 79.9%

WTI Crude Oil (per barrel) 105.7 94.7 57.4 11.6% 84.0%

IFAD Murban Crude Oil Monthly Future (per barrel) 108.0 98.8 61.4 9.3% 75.9%

. U.S. Nymex Gas Continuous Contract Prices 3.0 2.8 3.1 7.7% -5.4%

Dutch TTF Gas Continuous Contract Prices (Euro) 51.0 437 282 16.6% 81.0%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 4.08 3.90 3.48 0.18 0.59

US 10-year Treasury Note 4.60 4.36 417 0.24 0.42
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended lower on Sunday as escalating
geopolitical tensions and uncertainty surrounding Iran peace talks
weighed on investor sentiment, overshadowing relief over the first
Qatari LNG tanker crossing the Strait of Hormuz since the war
began.

P SaudiArabia's benchmarkindex gained 0.8%, with Al Rajhi Bank
stock rising by 1.7% and Saudi Aramco stock increasing by 0.8%.
However, in Qatar, the index dropped by 0.5%, with Qatar National
Bank stock declining by 1.5%. Meanwhile, Kuwait’s main index
closed 0.3% lower, with Kuwait Financial Centre stock losing 4.9%.
Muscat’s mainindexfellby 0.2%, weigheddownbyan 8.8% decline
in Oman Chromite stock.

P Outside the Gulf, Egypt's blue-chip index advanced by 1.9%, as
most of its constituents traded in positive territory, including
Commercial International Bank stock, which rose by 1.3%. It is
worth noting that Egypt will receive an additional US$ 300 million
from the World Bank to help address the fallout from the Iran war.
Meanwhile, Amman’s main index closed 0.2% lower, while Irag’s
main index closed 3.1% lower, with Babil Animal & Vegetable
Production stock declining by 3.9%.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended lower on Monday amid signs that
U.S.-Iran talks have stalled, leaving the Strait of Hormuz effectively
closed.

) Saudi Arabia's benchmark index gained 0.4%, led by an 8%
surge in ACWA Power stock, and Saudi Aramco stock added 0.8%,
as its East-West pipeline ran at full capacity to offset disruptions
linked to the Strait of Hormuz. However, the Qatari index eased by
0.3%, and Kuwait’s mainindex decreased by 0.6%, with The Energy
House Holding stock declining by 6.6%. Similarly, Muscat’s main
index ended 0.2% lower, and in Abu Dhabi, the index retreated by
0.5%, with Aldar Properties stocklosing 2.3%. Furthermore, Dubai's
main share index fell by 1.4%, hit by a 1.8% drop in Emaar Properties
stockand al.7% slide in Salik stock.

) Outside the Gulf, Egypt's blue-chip indexfellby 0.3%. However,
Amman’s main index ended 0.3% higher, and Irag’s main index
increased by 0.1%, with Al Badia for General Transportation stock
gaining 4.6%. Meanwhile, in Casablanca, the main index ended
0.5% lower, with Zellidja stock losing 5.3%, while in Tunis, the main
index gained 0.8%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets fell on Tuesday on fading hopes fora deal
toendthe U.S.-Israeliwaronlran, amid sharp differences between
Tehran and Washington overa peace proposal. Brent crude futures
were up by 3.3% to US$107.7 abarrel.

P SaudiArabia's benchmark index declined by 1.1%, dragged by
a 1.6% fall in Al Rajhi Bank stock and an 8.9% decrease in ACWA
Power stock. Similarly, the Qatari index closed 1% lower and
Kuwait’s main index eased by 0.4%, with Tijara and Real Estate
Investment stock retreating by 7.8%. Similarly, Muscat’'s main
index eased by 0.3%, with AlMaha Ceramics stocklosing 6.5%. In
Abu Dhabi, the index retreated by 0.9%, hit by a 3% slide in
ADNOC Gas stock, and Dubai's main share index dropped by
0.6%, with Emirates NBD stock decreasing by 2.7% and Emaar
Properties stock down by 2.1%.

P Outside the Gulf, Egypt's blue-chip index finished 0.8% lower.
In contrast, Amman’s main index closed 0.7% higher. Meanwhile,
Irag’s main index ended 1% lower, with Sumer Commercial Bank
stock decreasing by 5%, and in Casablanca, the main index lost
0.4%, with Rebab stock decreasing 5.6%, while in Tunis, the main
index ended 0.9% higher.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended lower on Wednesday as investors
monitored a fragile Middle East ceasefire and an upcoming high-
stakes meeting in China between the U.S. President and the
Chinese President.

P SaudiArabia'sbenchmarkindexfell by 0.2%, hit by a 2.1% slide
in Saudi Arabian Mining Company stock. The Qatari index closed
0.5% lower, with Qatar National Bank stock retreating by 1.1%,
while Kuwait’s main index ended flat. However, Muscat’s main
index ended 1.3% lower, with Dhofar Insurance stock decreasing
by 8.9%. Meanwhile, in Abu Dhabi, the index added 0.1%, with
ADNOC Dirilling stock gaining 0.8% after news that the company
is prepared to help expand the UAE's oil production capacity
beyond its current target of 5 million barrels per day by 2027.
However, Dubai's main share index declined by 0.4%, with Emaar
Properties stock decreasing by 0.9%.

P Outside the Gulf, EQypt's blue-chip index retreated by 1.2%,
as most of its constituents were in negative territory, while
Amman’s main index closed flat. Meanwhile, Irag’s main index
ended 1.1% lower, with Mosul Bank stock decreasing by 6.7%.
However, in Casablanca, the main index ended 0.6% higher, with
Managem stock increasing by 10%, and in Tunis, the main index
increased by 1.8%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended lower on Thursday, with investors
closely watching the high-stakes meeting between the U.S.
President and the Chinese President for indications of a
breakthrough in the Middle East conflict. Meanwhile, Brent crude
oil futures fellby US$1.3to US$104.4 per barrel.

P Saudi Arabia's benchmark index eased by 0.2%, weighed
down by a 0.8% decline in Saudi Aramco stock. However, the
Qatari index rose by 0.2%, supported by a 1.4% increase in
Industries Qatar stock. Meanwhile, Kuwait’s main index ended
0.2% lower, with Kuwait Insurance stock declining by 14.7%, while
Muscat’s main index decreased by 2.7%, weighed by an 8.1%
drop in Bank Nizwa stock. In Abu Dhabi, the index closed flat,
whereas Dubai's main share index fell by 0.4%, pressured by a
1.6% decline in Salik stock.

P Outside the Gulf, Egypt's blue-chip index declined by 0.4%. It
is worth noting that Egypt entered into a US$ 1.5 billion financing
agreement with the International Islamic Trade Finance
Corporation aimed at bolstering food and energy security.
However, Amman’s main index ended 0.2% higher, while Irag’s
main index gained 0.3%, supported by a 5% rise in Al Mansour
Hotel stock. Similarly, Tunis’s main index increased by 0.7%. In
contrast, Casablanca’s main index closed 0.8% lower, with
Zellidja stock retreating by 6%.
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2.7% auis héwa anjgy (na quutipll pigall pasil laa 14.7% auwi
il pigall Glel gin ¢na 81%G_LuLIJU'ngJLJJJ(Oa.LU83|JJU.Qb_9_DJ
UIUUJJJ|}LUQ.OJ|8J|JJ[OLU¢J|J.O_LN|LDJ_CGJJLOJ|G|J9JJ wubail Gaw (a
1.6% anwis lllw @aw glaail ljilia .0.4% duwiy ¢nllall gus (Gguw ¢na

dypnall aojgull (néd eawll piga yadail 284 Al ééhia gl Lol {
&a Nga jllo 1.5 aaudy Jugai aialail Gapl jna gi j$aig .0.4% auwi

LJ_cnlg wnilall galll jpjei waay 4jhill Jrigail araVwll dlgall G.uuugnJI
l24i}a aiMlalsi ULO_CG.DJgJULOUUUJJJ“JJ.ug.Q”U\.aﬂ «Hléall tna a.oLb_II
il adlall Ghgill Gly=ll G piga Jaw g (na 0.2% duuis
24i)l Las .5% duuii jgniall (Gaid @aw glaijl logeaa 0.3% duwis wwlsa
il pigall Glel gun (na .0.7% duwis yuigi dnjgr (na ¢uuyipll pibgall
6% auwiy daylj @aw galyi 20 0.8% duwi) Lnadia clayll jiall éojgs cna




AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index /\$7 Trading Value (000s) v Trading Volume (000s) mmp of Transactions
elall igall 11 hdgall o) Jolaill aogs Ll (oumt) Jglaill paa m o] aac

% Weekly Change
% el yisill

% Weekly Change
% gmg._uuﬂl il

% Weekly Change
% e gl yieill

May | 20 May | 20 May ‘20
10-14 oo | 26 10 - 14 S P9 10 - 14 [t P

10,100.1 -2.1% 1,374,904 -39.5% 1,747,699 -31.2% 123,852 -31.4%

% Weekly Change
% (el yisill

Exchanges —h Index
calnygull E“ Juiagall May |§2

qulo

FADX15
15 Gudlala

ASEGI
plall Glac o

Abu Dhabi Securities Exchange*
auloll gyl ubs gil g

Amman Stock Exchange
oloc anjgy

3,905.3 1.1% 96,613 2.6% 33,550 8.4% 22,813 4.6%

Bahrain Bourse HBX 029 _ q 17.892 B % 3 917 e
Ml S e 1.936.0 0.3% 13418 -35.8% | , 38.0% 341%
OIS LS Audi Price Index 1561 -3.3% 1496 -50.5% 100 77.2% 26 257%
CI9py anjg dage iy puligo : ’ ’ i
Casablanca Stock Exchange* MASI 18,419.2 2.8% 151,437 9.9% 2,656 15.9% 27,064 21.3%
ladljlall anygs ilo piigo ’
Damascus Stock Exchange DWX  agudll 1isgo o o o e
alloll §lyoill Guiron Gou Sl douall alaiol 131,636.0 0.3% 393 54.8% 2,023 64.4% 1.261 0.8%
Dubai Financial Market* DFMGI o
Lol 3 G el 3 o o 5,708.8 -3.3% 964123 -14.0% 1,043,202 -29.2% 82,002 16.9%
The Egyptian Exchange EGX30 53154.8 -0.8% 9,930,727 30.7% 13,205,798 38.9% 1,270,593 24.2%
dupnallangdl 30 ayymall asyodl pigo
Iraq Stock Exchange -3 9 % 6402654  -63.9% 6,638 1%
aullall Glygill §lyell §guu 60 Gyl Gguul plall piigall 940.2 -4.8% 6,205 B ’ : 7 7 s
Boursa Kuwait BK - 5 o
- ° - 1,659,24 -15.5% 2,249,468 -25.2% 131,344 -16.5%
Cughllanygr olall gl g 8,764.5 1.6% 65 3
Muscat Stock Exchange MSX30 o 738164 o "
. . - -31.4% . -24.1% 26,432 -12.9%
By 30 biuo anyer pbbo 7.959.7 4.7% 648,032 31.4% o o
Palestine Exchange Alquds ) 5 . .
el il se 637.2 _02% 3.992 129.2% 1,623 165.3% 395 28.2%
Qatar Stock Exchange QE Index :
1o dnjgl olall ptiall 10,493.3 21% 536,052 -5.9% 715,284 -15.9% 118,072 10.4%
Saudi Exchange TASI 4 . =AE
a1ageaull Jglai aill Goll g0 10,995.4 -0.3% 8,053,457 4.7% 1,359,557 -6.7% 2,444,424 3.0%
Tunis Stock Exchange* Tunindex 17,383.4 5.9% 79151 242.6% 1417 81.7% 22,020 19.1%
(Mg an gl poutdll anjgull juhigo )

4,277,853 1.5%

Tota] AFCM Members
sbacdll dAilnygul plloa)

*The week from May 11 till May 15
gulo 15 &ylel gulo 11 o 2ol gguudll*

S&P Pan Arab
1,008.4 -1.6% 23,519,242 4.8% 27,531,088 -26.8%



AFCM Arab Stock Exchanges Market Capitalization
auyell Jlall Glgwl slail (na claclll Glnjgull aidgull daiall

Breakdown of Market Capitalization by Economic Sector (As at end-week 19)
(19 gqrulll ailai wnia) wralnidll] glhdll wwny drdgull daidll 1jgi

Exchanges
cilnggull

Abu Dhabi Securities Exchange*
adladl glgl ubs gil g
Amman Stock Exchange
olac anjg

Bahrain Bourse

Ol dnjgy

Beirut Stock Exchange*
Cigp Gy

Casablanca Stock Exchange*
el jlall an)g

Damascus Stock Exchange
allall glygdll Giron Gguu

Dubai Financial Market*
ilbedll e e

The Egyptian Exchange
aypoollan;gull

Iraq Stock Exchange

allall gholll glyell Ggu
Boursa Kuwait

Cughllanygs

Muscat Stock Exchange
bé o dnjg

Palestine Exchange
Orbauls dnjg

Qatar Stock Exchange
shaanjg

Saudi Exchange

angoudl Jglad

Tunis Stock Exchange*
gl dnjgy

Total AFCM Members
4,400,654 -0‘2%

*As at End May 15
gulo 15 aulgi (pia *

P o Q

Market Cap. (US$ million)
(Glydgall Guilos) dadigaudl dogdll

% Weekly Change
% ,J\.cg.g.mﬂl Pl

L
764,262 -1.8%
40,893 0.8%
19,947 -0.3%
17,967 -2.3%
14,654 -3.4%
2,127 0.3%
255,902 -3.3%
71,627 1.4%
19,935 -1.6%
171,309 -1.6%
97079 -2.5%
4,965 -0.2%

172,156 -2.3%

2,632,496 1.0%

15,335 3.1%

\\\

Energy, 45.3%
Financials, 20.6%

Consumer Non-Cyclicals, 7.5%

Basic Materials, 6.7%
Technology, 5.5%

Utilities, 4.4%

Real Estate, 4.1%

Industrials, 3.2%
Healthcare, 1.4%

Consumer Cyclicals, 1.0%

Academic & Educational Services, 0.3%



Top-Performing Listed Companies by Exchange During the Week 19
19 gquuill J\15 apjgull conay =al Jualll aajaall Glspll

Exchange

Abu Dhabi Securities Exchange
aullall glygill (b gul Ggow
Amman Stock Exchange

EMSTEEL Building Materials
<liddl algod Juiuwol

First Insurance

Oloc dnjg Owolill nlgdll

Bahrain Bourse Seef Properties

ouaudlanggy caadl alylac

Casablanca Stock Exchange Managem

cbauudl jlall anjgn {n;\LLo

Damascus Securities Exchange Banque Bemo Saudi Fransi

aullall §lygill Guiroa G Jutipall sageull gau i

Dubai Financial Market BHM Cap"ital

lladl s Ggow Jbwls ol Gl G

The Egyptian Exchange United for Housing & Development
dyyooll dnjgull po=illg Gl dxaiodl

Iraq Securities Exchange Al Falluja for Construction Materials
aloll glygill gly=ll Ggun &Ll algall Al daglall

Boursa Kuwait Advanced Technology

Cughllanyg Jolgisill osaill

Muscat Stock Exchange Al Maha Ceramics

béuuwo dnjg ol ol Lgadl

Palestine Exchange Arkaan Real Estate

Oxbowla anjgl ayjlaell ;141

Qatar Stock Exchange
Hodanjg
Saudi Exchange
aiageudl Jglad
Tunis Stock Exchange

Al Khaleej Takaful Insurance
laldill Guolill auall

Ladun Investment
Lot il
Societe Tunisienne de Banque
Lol auuuigill a4 sl

UGl anjgl

Listed Company

Contracting & Construction Engineering
Auada Jilcbadlg Jidlglao
Insurance

Ouoli

Real Estate

dlylac

Mining

SYECT]

Banks

wajloo

Financial Services

allo Culoaa

Real Estate

dlylac

Contracting & Construction Engineering
&uuada Jilebaudlg Jiilgléo
Technology

Laglgiad

Basic Materials

awbwl algo

Real Estate

diljlac

Insurance

osoli

Real Estate

dlylac

Banks

wajlno

Volume Weighted Return




east-Performing Listed Companles by Exchange Durlng the Week 19

Exchange

_ Gougdll

Abu Dhabi Securities Exchange
allall glygill ubs gul Gguu

Amman Stock Exchange

olac anygy

Casablanca Stock Exchange
elul jlall anjgy

Bahrain Bourse

ol anyg

Damascus Securities Exchange
adlall glygill Guiroa Gguu

Dubai Financial Market

L_J\Jl&.ll Jua Gguu

The Egyptian Exchange

aypnoll dnjgull

Iraq Securities Exchange

&lloll gligill Glyell Ggau

Boursa Kuwait

ughllanjgs

Muscat Stock Exchange

héuo anjg

Palestine Exchange

Otbuuld dnjg

Qatar Stock Exchange

#hé anjgs
Saudi Exchange
&aageudl Jglad

Tunis Stock Exchange
uigi anjgy

Listed Company
aajaodl a4 sl

National Corporation for Tourism and Hotels
Galiallg daluwdl dsihgll dngall

Real Estate Development

Jiljlaell pghd

Bahrain National Holding

anlall agibgll puaul

Aradei Capital

Jlinls (raljl

Al Ahliah for Transport

Jaill aylal

Emirates Reem Investments

Jlodituald o) dlyloall

Go Green for Agricultural Investment & Development
&paiillg (el il jlodiwmdl Hupa 92

Modern Construction Material Industry

aiyaall adbinidl algoedl aclin

Tijara & Real Estate Investment

gdey.” Jlodiudlg ayladdl

Bank Nizwa

S9H vl

Palestinian for Distribution & Logistics Services
ariunglll Kiloaall gyjgill asigloulal

Estithmar Holding

avulall jlodibuml|

Tagat Mineral Trading

&l aiaeoll calalall

Banque de Tunisie et des Emirats

Cilloll g puigi vliy

Sector
clball

Volume Weighted Return S
Jolaill plal Jéioll agapoll

Tourism
daliw
Real Estate

diljlac

Financial Services
alo Culoaa
Real Estate

dljlac
Transportations
Jdlnlgo

Financial Services
adlo Culoaa
Agriculture

¥ -4.2%

aclyj

Contracting & Construction Engineering

Awada Jilebiuilg Jitlglao

Real Estate

lylac

Banks

Lajloo

Logistics Services

aubuagl diloaa

Financial Services
aulo Caloaa
Basic Materials

&uwbwl algo
Banks
wajlno




Top 20 Regional Listed Companies by Volume Weighted Return During the Week 19
19 gquwilll J\A Jglaill @lash Jai@llagajall ¢un ga adhiall (na dajaa aspi 20 Jgl wtiyi

Listed Company
dajaoll a4 uadl

United for Housing & Development
po=illg Gl daaiall

New Ismailia for Urban Development
ailyosll araiilly pghill dauaall ddiclawdl
Creast Mark for Contracting
Cidlglaod) e jloduu

Alexandria Pharmaceuticals

aygatld ayjaisowdll

Ladun Investment

ot 3l

Egypt Duty Free Shops

ajall §lgull yro

Arkaan Real Estate

aylaall ol4)l

Tycoon Holding for Financial Investments
AT

Vertika for Industry & Trade

&)laillg aclindl Buiya

Advanced Technology

Uglgisill paaill

First Insurance

Osolill (plgdll

Tunisienne de Banque

Lol apuigill

Almarai

clyall

Egyptian Gulf Bank

ol (spmall il

Middle East Specialized Cables
anniioll Gilall bhougdll gl

Arabia for Investment and Development
auaiillg jlodinwtl Ll

Cl Capital Holding

anylall JUils sl o

CIRA Education

ouleill 1w

Gulf Investment House

ol jlodiLusll S

Egyptian Chemical Industries
ayoodl diglossdl clelindl

Exchange
anjgull

EGX
dypooll anjgull

EGX

dupnoll anjgull
EGX

apnall anjgull
EGX

apooll anjoull
Tadawul
aageudl Jglad
EGX

apoall anjgull
PEX

Oxbouls anjgl
EGX

apooll anjoull
EGX

apnoll anjoull
BK
Cughllanjgs
ASE

olac anjgy
TSE

uigi dnjg
Tadawul
aageadl Jglad
EGX

apnall anjgull
Tadawul
aageadl Jglad
EGX

apoall anjgul

EGX
dupnodl anjgull

EGX

apoall anjgull
BK
Cughllangy

EGX
apnall anjgul

Sector
elball

Real Estate

ljlac

Real Estate

\;||J|_6_(

Contracting & Construction Engineering
auuaia Jilebisilg Cilglao
Health Care

aan ailey

Real Estate

lylac

Consumer Services
Real Estate

\;lljl.a_(

Financial Services
adlo Ciloaa
Technology
Laglgidi
Technology
Laglgidi

Insurance

Osoli

Banks

\_ﬁULDJ:J

Food & Beverages
Dligyinog Litlghlo
Banks

wajloo

Basic Materials
aubwl algo
Financial Services
alo Ciloaa
Financial Services
aulo ciloaa
Education
Financial Services
aulo Ciloaa

Chemical Industries
aullrous dilelin

Volume Weighted Return
Jolaill olaals Jaiell agagoll

11.7%
10.4%
9.6%
8.3%
7.2%
6.9%
6.6%
6.6%
6.3%
6.0%
5.7%
5.6%
5.6%
5.5%
5.5%
5.5%
5.4%
5.3%
5.3%

5.0%
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